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NOTARIAL CERTIFICATE

THE UNDERSIGNED

Martijn Jan Olivier Moerdijk, LL.M., civil law notary in Curagao,

HEREWITH CERTIFIES

that the attached is the continuous text of the articles of association of
AE Group B.V. (the "Company"), filed with the Curagao Chamber of
Commerce as the articles of association of the Company currently in force and
effect.

For the pu{pose of this certificate I have relied solely on the information
provided to me by the Chamber of Commerce and I have assumed that this
information accurately reflects the position of the Company on the date hereof.

This certificate is issued subject to the qualification that as a consequence of
amendments to Curagao company law, certain provisions of the articles of
association of the Company may no longer be in compliance therewith. In case

of a conflict between the articles of association and the provisions of the Civil
Code, the mandatory provisions of the Civil Code will prevail.

Signed in Curagao on 21 November 2023.
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:----_-- - NAME AND SEAT
Article 1- ------

1. The corporation shall be named: ------
'rAE Group B.V, ".
rn its foreign business transactions it may. instead of -
using the abbreviation "B.v." use the abbreviation ''pI,c',in Eng1ish, the abbreviation "S.R.f,,' in Spanish and
the abbreviation *S.A.r.1." in French in its name.
2.'The corporation is domiciled at Vredenberg, Curaqao --
and may have branches and/or affiliate offices ersewhere-

:_::::__:: _:: _ :::::_::_:_ _-runeoss ;- -_ - -_ __:::::::::__ ::
1. The purpose of the corporation shall be:
a. to provide off-shore'games of chance and rtragering
through the internet in compliance with the.regulations -
of the Government of Curagao. This servi-ee shaIl be -----
referred to for aII purposes as "Internet Casino,/Internet
Wdgering/Internet Sportsbook" provided it concerns
aforementioned services which will be rendered from an --
area that has been designated as an E-zone j.n conformity
with the local E-zone 1aw.
2. The corporation is authorized to perfonn everything --
reguisite or profitable to the accomplishment of j-ts
purpose or incidental thereto or connected therewith in -
the widest sense of the word.
3. The corporation has no authority to invoke the -:-----
annulment of lega1 acts performed by the corporaLion,

.l.il---j--]-].ll.--.-ij::::m"j..'----::::::::::::
The corporation has been established for an j.ndefinite
period of time.

CAPITAI AND SHARES -..---
--- Article 4

1. The corporation has one or more issued shares, each --
wit,h a nominal value of one United States dollar
(us$ r..00).
2. Sub-shares may be issued.
3. The general'meeting of shareholders will resolve on --
the issue of new shares. The subsequent.issue shaIl be --
effected by means of a deed signed by the
corporation and the aequirer.
Only the issue of registered (sub-) shares i.s
permitt,ed.
4. The board of managing directors shall determine the --
time and rate of the issue -provided not below par- as
we1l. as the time for payment of calls.
5. In subsequent issues of shares and on disposal by the
corporation of any shares it acquired in its own capital,
the exj.sting shareholders shal1 have preference to
acquiresuchshares,inproportionto'thej.rexisting
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shareholding when the stock is made available, unless the
general shareholders' meeting, further also: the general
meeting, should decide otherwj-se.

.. REPURCHASB AND CANCELLATION OF SHARES
ArticLe 5

L. The board of managing directors is authorized to have
the corporation acguire for its own account shares in its
own capital, provided that:
a. at least one share continues to be held by third
parties, not by the corporation i-tseIf; and ----
b. as a consequence of palment of the purchase price of -
the relevant shares, the equity of the corporation ------
remains at least, equal to the nominal capital.
2. No voting.rights, nor preference on whatever account
sha]l be derived from the shares held by the corporation
in its own capj-tal; nor shall any distribution of profits
or of a surplus balance after liquidation of the ----
corporation be made on such shares.
Said shares shaI1 be disregarded for determining a quorum
at, any meeting.
3. The corporation j-s authorized to proceed to -----
cancerlation of the shares herd by the corporation in its
own capital, subject to a resoluti_on to that effect from
the board of managing directors.
4. The general meetj-ng may decide on whole or partial ---
repayment or dispensation of an additional payrnent
obligation as mentioned in article 2:207, paragraph 4 of
the Civil Code, provided that. the equity of the
corporation remains at least equal to the nominal capital
at the time of the repayment or dJ-spensatlon of -----additionar payment and does not become less than the ----
nominal capitar of the corporation by the repalrment or --dispensation of additional payment.

SHARE CERTIFICATES AND SHARE REG]STER
Article 6

1. With due observance of the provision in article 4
paragraph 3, the shares shaII be registered shares, and -they shall be consecutively nurnbered from 1 up2. share certificates may be issued for the shares at the
request of the shareholder.
A1r expenses for the issue of share certificates shalr befor the account of the shareholder concerned.
3- share certi.fi.cates may be issued for severar shares --jointly at the request of the shareholder.
The holder of such a share certificate is entitled at a1ltimes to request 1ts conversion into a share certificate
representing a different number of shares.
4. Share certificates shaLl be signed by a managj.ng
director or by a person designated for Ltrat purpose by --the board of managing directors.
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5. At the discretion of the board of managing directors -
each share certificate may be provided with a set of ----
dividend coupons and a taLon entj.tling t,he holder to ----
obtain a new set of dividend coupons.
The dividend coupons and the talon shall bear the same
serial number as the share certificate to which they
belong.
If dividend coupons have been issued, payment of --------
dividends shall be effected against surrender of a
dividend coupon, which shall then release the corporation
from any liability in this resPect
6. Bearer debt instruments (in Dutch "schuldbrieven aan -
toonder") may not be emj-tted.
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board of managing directors that a share certificate,
dividend coupon or talon belonging to him, has been lost
or mislaid, a duplicate of such doeument may be issued at
the request of the shareholder concerned or the rightfuL
claimants to his estate, subject to such terms and ------
guarantees as shall be determined by the board of -------
managing directors.
2. Upon issue of the new share certificates, dividend ---
coupons or talons, which shall bear an endorsement to the
effect that they are duplicates, their originals shalL -:
become nul1 and void
3. Damaged share certificates, dividend couPons or talons
may be replaced by new ones by the board of managing ----
directors.
4. The damaged documents thus surrender€d, shall
immediately be destroyed by the board of managing
directors.
All expenses related to the i-ssue of duplicates or new --
documents, shall be charged to the applj-eant and shall be

:::1-:LYi_ii-:1I1113: il.i3,"l"3"T:::-::::::::::-::::::
L. The board shall maintaln a register, in which the ----
names and addresses of all the shareholders and the
quantity and serial numbers of the shares are recorded.
The register shall furthermore state the voting rights
conferred by same, the amount paid up, or reflected on --
same as having been paid up, an obligation of additional
payment, j.f any, the date of acquisition the liabiLity,
if any, pursuant to the articles 2:202, Paragraph 5 and -
22208a, paragraph 1 of the Civil Code and whether or not
a share certificate has been issued. Annotations shall
also be made of establishment or transfer of a right of -
usufruct on the shares, or a pledge, as well as the -----
coincident transfer of voting rights.
2. The register may be maintained by a person designated
for that purpose by the board and subject t,o the ----
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responsibility of t,he board. The register may be
maintained electronicallY.
3. Each shareholder is entitled to access to the register
for its 5-nspection, to the extent that it concerns shares
held by himsel-f .

4. The transfer of shares shall be effected, either by --
seiving an instrunent of transfer upon the corporati.on,
or by written acknowLedgement of the transfer by the
corporation.
5. Written acknowledgement of the transfer shall be -----
effected by a signed annotdtion on the deed of transfer -
or by a written statement to the transferee.

- SHARE TRANSFER RESTRICTTON
A.rtic1e 9 ------

L. Unless aII shareholders concerned give their written -
approval, shares may only be transferred wit,h due -------
observance of the followj-ng provisions:
2. If a shareholder wishes to ali-enate one or more of his
shares to others than the corporation, he shall first ---
offer them to his fellow-sharehoLders and he shall so ---
notify the board of managing directors by registered ----
letter, stating exactly the serial numbers of the shares,
the price at which he wishes to se1l the shares and the -
person or persons to whom he wj-shes to transfer the -----
shares.
3. Within fourteen days after receipt of the registered -
letter the board of managing direc.tors shall notify the
other shareholders of its contents.
4. Within one month following such notice each
shareholder may inform the board of managing directors --
t,hat he desires to purchase one or more of the shares ---
offered at the price asked therefor or that he wishes the
value of the shares to be estimated by experts
5. In the first case, if no appraisal has been requested
by ariy shareholder and unless the offering shareholder --
then withdraws his offer within one month after he was --
informed of the number of shares aLlotted to each
prospective buyer and t,he corresponding price with
respect to all the shares offered, the offerer shall be
under an obligation to transfer the shares to the
shareholders who wj-sh t,o buy his shares, against cash ---
payment or the price asked, provided all the shares
offered are purchased.
6. !{hen appraisa} is desired by one or more shareholders
they shall appoint three experts in mutual agreement with
the offerer, each of the parties appointing one expert,
the third being appointed by the other two jointly
7. Within one month after the shareholders have been
notified of the value thus appraised, each of them may --
inform the board of managing directors of his intentlon -to purchase one or more of the shares offered, at the ---

4
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appraised value or at the price originally asked, in ----
which case the offerer - unless the appraised value is
lower than the price originally asked and/or the offering
shareholder wi-thdrar*s his offer ttithin one month after he
was informed of the number of shares allotted to each ---
prospectLve buyer and the corresponding price with
respect to atl t,he shares offered, under an obligation to
seI1 such shares to the shareholders concerned, against
cash palrment and at the value or price selected by the --
lastmentioned shareholders, provided all the shares
offered are purchased.
8. If several shareholders state that they are interested
in purehasing'as stipulated hereinbefore, the shares
shal1 be allotted by the board of managing direitors in -
proportion to each shareholders' holdings whenever ------
possible. If and to the extent such allotment cannot be -
made on that basis, it shall be determj.ned by lot.
9. If the shareholders have failed to exercise their ----
right to purchase within the period of time provided,. to
the extent that a1l of the shares offered are purchased -
either with or wj-thout appraisal, the offerer sha1l be --
free during a six months' peri-od to seIl his shares to --
the persons mentioned by hi-m, at the price asked by him -
or at the pri-ce appraised (not at -a lower price,
however), unless the corporation itself decides to ------
purchase the shares offered,.with or without appraisal. -
L0. When by any other act than by conveyance j.nter vj-vos
a share shall pass to the ownership of one or more
persons enti.tled to it {for j-nstance, through the death -
of a shareholder or by the division of community
property) and the new acquirer is not the widow or
wi.doi*er of a shareholder, or j-s not as a linea1
descendant a lawful reLatj.ve of a shareholder, the new --
acqui.rer shall within six months inform the board of ----
managing directors of the acqui.sition and offer to
dispose of the shares as contemplated by this article and
the stipulations of this article shall aPply accordingly
whenever possible.
However, if the shareholders fail to exercise their right
to purchase to the extent that all the shares offered are
purchased, the offerer shal} be entitled to keep the ----
shares, unless the corporation should decide to buy the :
shares itself, with or without appraisaL. The offerer is
not entitled to abandon the transfer if the appraised ---
value is lower than the price at which the shar.es are '--
offered.
An obligation to offer as contemplated by this paragraph
sha1l also exist in case of bankruptcy of a sharehoLder -
or if he files a petition for an official moratorium. if
hls shares are attached or if he otherwise loses control
of his property
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1"L. If a shareholder, who pursuant to the preceding -----
paragraph of this article is obligated to,offer his -----
Ltra="s, has not within one (1) month after the lapse of -
the aforementioned term of six (6) months offered his
shares for transfer in the way described herein before,
t,he corporation or a co-shareholder shall be authorized -
to make an unconditional, irrevocable offer in writing to
the said person to acquire the shares ioncerned for
payment in cash of the value of the shares concerned.
Wilfr the acceptance of this offer and if no agreement has
been reached with regards to the price, the price of the
shares shall be determined by one or more expert,s to be -
appointed by the Judge upon request of any interested
party, the costs of said determination sha1l be
chargeable to the'person(s) who have offered to puichase
the shares. If the offer 1s refused or j-s not accepted
within the term as stated in the offer, whj-ch term shal-l
be at, least four (4) weeks, the corporation and the ----
shareholders are authorized to enforce compliance.
1.2. If a shareholder - due to the provisj-ons of the law -
is obliged to transfer his share(s) to a former

:::::::1i11-111:-t::::l'ildHiil,ffi ' -::-:Ti:::111:-- ::-
Art icle 10

L. The corporation shall be managed by a board of -------
managing directors, consistj-ng of one or more managing --
directors A and one or more managing directors B.
Managing directors A may only be residents of Curaqao.
Legal entities may also be appo5.nted rnanaging directors.
2. The managing directors shall be appointed by the
general meetS-ng and may at any time be suspended or -----
remo'ized from office by sald meeting.
3. The corporation shall be represented by a managing ---
director A and a managing director B acti-ng jointly, with
the provision that a managing director A has the
authority to represent the corporation separately vis a -
vis the Local authorities including. but not limited to,
the Directorate of Taxes, the Central Bank of Curagao and
Sint Maarten, the Department of Economic Affairs, the ---
Chamber of Corunerce and utility companies, also in the --
event of legal acts with or lawsuits against one or more
managing directors acting either in a private capacity or
qual-itate qua.
4. The board of managing directors has the power, without
limiting its own responsibility, to appoint attorneys-ln-
fact, to determine their powers and the manner in which -
they are to represent the corporation and to sign on its
behalf.
5. Every managing director has the powex to authorize a
co-director to represent him in his capacity of a
managi-ng director at meetings of the managing directors,
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with due observance of the terms set forth in the power -
of attorney.
6. Each managing director may in his capacity of managing
director appoint by telegram, telefax, telex, e-mail or -
other writing a natural or lega1 person as his proxy to -
represent him in his said capacJ"ty, such proxy to be
specific and not general.
When issuing such a proxy the managing director may not
exceed the authorit,y vested in him pursuant to these
articles of association.
7. When all the managing directors A ----
respectively all th.e managing directors B are absent, or -
otherwlse precluded from acting, the corporation shall be
managed temporarily by the managing director(s) B
respectively managing director(s) A in conjunction with a
person appointed for that purpose by the general meet,ing
of shareholders;
when all the managing directors are absent or otherwlse -
precluded from acting, the corporation shall be managed -
temporarily by the a person appointed for that purpose by
the general meeting of shareholders.
'In the last two cases the person so appointed shall ca1l
a qeneral meeting of shareholders as soon as possible in
order to provide for a definitive management.
As long as this has not been accomplished the acts of
management of the person so appointed sha11 be limited to
those whj-ch cannot, be postponed.
8. !0it,h due observance of the law, especially articles
2:L4 and 2:1-5 of the Civil Code, each managing director -of the corporation, as well as each other person
empowered by the board of managing dlrectors or the -----general meeting to act on behalf of the corporation,
shaII be held harmless by the corporation from all ------
damages, fines, costs of whatever nature, which were
actually and reasonalry i.ncurred as a consequenie of acts
or omissions committed in a capacity as stated
above, resulting from any civil, penal or administrative
proceeding and,/or investigatibn of fact and 1aw and -----
prelimi.nary 1egaI work, whether or not leading t,o such --
proceedings, provided that while performing the act which
caused the liability. he acted in a reasonabLe and bona -.fide belief, that he was furthering the interests of the
corporation'and provided that his actioris were not in ---
contraventioir with any instructions given to such person
or wj.th any limitation put on his authority.

OBLIGATIONS OF THE BOARD OF MANAGING DIREC?ORS -----
Article L1 -----

The board of managing directors is under obligation to --
conduct administratj.ve procedures to record the financial
position of the corporation and i-ts operationaL ---:-----
activities, in accordance with the requirements
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incidental to such activj-t,ies, and to maintain the books,
Iedgers and other data bases pertaining thereto 1n such a
manner as to ensure that the rights and obligations of --
the corporation may at any time be ascertained from same.
Each managing director is entitled to access to the
administration and to the books, ledgers and other data
bases pertaining thereto.

MANAGEMENT LIABILITY
Article LZ -----

L. Eaeh managing director is under the obligation towards
the corporation to appropriat.ely perforrn the tasks within
his scope of responsibility.
2. Within the scope of responsi-bility of any director are
implied all tasks and duties of management, which have --
not specifically been entrusted to one or more other
managing directors pursuant to or by virtue of the
articles of incorporation.
3. Each managing direct.or is nevertheless responsible for
the general course of the affalrs of the corporation and
is under the obligation to make efforts to the best of --
his ability to avoid any injurious act which might cause
financial injury, regardless whether such act is to be --
consj.dered within his scope of responsibility. The ------
managing directors to whom certain tasks have been
spdcifically allocated pursuant to paragraph 2 of this
article, shalI keep the other managing directors informed
about the st,atus of such matters in such area.
4. The liability regarding the provisi.ons stated in the
preceding paragraphs is imposed severally on aJ-I the ----
managing directors involved. Not herd liabre sharr be the
managing dlrector, however, who is able to prove that thematter, arso in view of his scope of responsibirity and -the peri.od of his employment, was not, imputable to him --and that he was not negligent in taking the necessary ---
measures to avoid the conseque[ces
5. tf, in the event of bankruptcy of the corporati-on, thecurator shourd submit a claim pursuant to this article,
no director shaLl be entitled to bej-ng held harmress on -the ground of an acquittar and discharge granted by the -corporati.on in whichever for.m. or manner. rn such event a
managing direct,or may not invoke compensation either with
any cLaim he might have on the corporation.

SUPERVISION ---.
Article i.3 _____

L. The corporatj-on
directors, pursuan

may have a board of supervj.
t, to a resolution to tfrit efthe general meeting having been published at

commercial Register of the chamber of commerceplace where t,he corporation has its statutory
domiciLe. If the general meeting should wish tthe j-nstitut,ed board of supervitory dj.rectors,

sory
fect from -
the -------
of the ---

o rescind -
a --------

I
K13O9,/N!4Aljm



resolution to that effect from the general meeting should
be published at such Commercial Register-
2. Supervisory directors are appointed by t,he generaL ---
meeting and may at any time be suspended or removed from
office by said meeting.
only natural persons are eligible to be appointed in the
capacity of supervisory director.
L. The supervisory board is entrusted with supervision --
on the management. In the accomplishment of its tasks and
dutj.es, the supervisory board shall be oriented to and --
guided by the interests of the corporation and its
attendant business enterprise, if any.
2. The supervisory board has the Power to susPend any ---
managing director. The suspension becornes nuII and void,
if the party involved is not dismissed from office wj-thin
two months after the date of suspension.
3. The board of rnanaging directors shal1 t.imely,provide -
the supervisory board and t,he individual supervisory
directors with aII the data necessary for the proper ----
execution of their tasks, whenever so required.
6. In order to prove a resolution of the supervisory ----
board towards third parties, the signature of one
supervisory director shall- sr'rffice.
'7. The provisions of article t2 are similarly applicable
to the supervisory directors.
L supervisory directors may receive an annual
remuneration to be deterrnined by the general meeting, and
t,hey are furthermore enti-tled to reimbursement of the
travel-, accommodation- and other expenses incurred by --
them in view of the exeeution of their tasks and duties -
on behalf of the corporation, sha1l be reimbursed to ----
them.

GENERAT SHAREHOLDERS' MEETING --.--.
ArticLe 14

1. General shareholders' meetings shall be held in ------
Curagao or at any other place to be designated by the ---
board 6f managing directors.
2. Without prejudice to the provision of article 20
paragraph L, the annual general shareholders'.meeting ---
shall be held within nine months after the close of the
fiscal year of the corporationr'unless within nine (9)
months after the close of the financial year, a
resoLution was adopted in accordance with arti.cle 18, ---
paragraph 1. In said meeting, or else in the resolution -
adopted pursuant to article 18, paragraph 1, inter
alia, the following matters shall be dealt with
a. the board of managing directors sha1l report on the --
course of business of the corporation and on the
management conducted during the past fiscal year.
b. the balance sheet and the profit and loss account
shaLL be confirmed and approved after having been
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submj.tted along with an explanatory memorandum indicating
the standards applied in the valuation of the movable and
immovable property of the corporation.

Article L5
L. Each managing director and each supervisory director -
have equal authority to convoke a general shareholders' -
meeting. The board of managing directors and the
supervisory board are at all times authorlzed to call the
general meeting.
2. Each person entitled to vote may request the board of
managing directors, or the supervisory board in writing -
(herej.nafter to be understood by these articles of ------
incorporation: expressed by serving of a summons, bY
telegram, telex, telefax, e-mail or other data
transmitting means of communicat,ion), to call a general -
meeting, in order to elaborate on and resolve any
subject, provided that they have a vested reasonable ----
interest in the matter. If the board of ntanaging
directors or the supervisory board should not have
compli-ed with such a request wit,hin seven (7) days
after the date on which the request reached the
corporation or the corporate body invol-ved, the
appI5-cants may proceed to calling the meeting
themselves.
3.The meeting shall be convoked in writing and the
convening notices shall be sent to the address of the ---
parties entitled to attend the meeting to the extent such
address is known to the corporation. ff one or more
addresses of the partj.es entitled to attend the meeting -
are'unknown, the convocation shaLl also be effected by --
means of an announcement in the official gazette in which
notifications from the government are published.
A. By the right to attend the meetS-ng (attendance right)
is to be understood the right to attend the general -----
meeEing either in person or by a proxy-holder empowered -
in writing and to express oneself at the meeting. The ---
right to. attend the meetj.ng j-s vested in each shareholder
and each party who has voting rights. as well as in each
managing dtrector and each supervisory director
5. The term of notification shall be not less than five
(5) days, not count,ing the date of the convocatj-on, nor
the day of the meeting. The day upon which the convening
notj-ces were sent out, shall be considered as the date of
the convocation, or if it should be later, the day upon -
which the announcement was published in the official
gazette referued to in the preceding paragraph.
The convocation shall state the place of the meeting and
the subjects to be dealt with ---i----
6. Subjects that were timely proposed by a party vested -with voting rights, to be dealt with at the meeting,
shall be pJ.aced on the agenda, unJ_ess such should be in -
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contravention of a proper order at the meeting. At any --
rate the convocation shall state the matters proposed for
discussion.
7. In the event that a proposal purporting to an
amendment of the articles of incorporation is submi.tted,
a copy of the proposal stating the amendment verbatimr --
shalI be sent as weIl, or shalL be made available at the
office of the corporation for inspection by the
shareholders. The accessibility for inspection shall be -
announced in the convocation referred to in the third ---
paragraph, if such should have been effected.
8. If the prescriptions of these articles of -----
ineorporation or of the law pertinent to the convocation
of meetings or announcement of subjects to be dealt with,
should not,, or only partly have been observed, valid
resolutions may nevertheless be adopted at a meet,ing ----
provided'thaL aI1 the parties entitled to att,end the
meeting are present or represented, ort to the ext,ent ---
that they are not present or represented, have consent,ed
to this manner of consultation or have indicated that ---
they will refrain from invoking the vioLation of the
pertinent prescriptions.
9. General meetJ-ngs shall be presided over by a person to
be designated for that purpose by the meeting,
10. Shareholders may be represented at the meeting by a -
proxy appointed in writing.
1l-. All resolutions of the general and extraordiaary ----
general meeting shal1 be adopted by an absolute majority
of the votes validly cast, unless otherwise provided by
these articles of incorporation.
12. Managing directors and supervisory directors ex -----
officio have the right, to advise at the meeting.
13. In the event of a tie vote in the general meeti.ng a -
binding advice shall be rendered by a committee ----
consisting of three experts. The person(s) who voted in -
favor of the proposal is/are jointly empowered to
appointing an expert, and the person(s) who voted against
the proposal concerned also jointly have the power to ---
appoint an expert. 'The thus appointed experts shal-I
jointly designate the third expert in mutual ------
consultation.
If no agreement has been reached regarding the
appointment of the last expert by the two fj-rst experts,
within one month after the date of the general meeting at
which there was a tie vote, such expert sha1I be --------
designated by the Court of Pirst Instance with
terrltorial jurisdiction in Curagao, at the request of --
the wllling party.
The general meeting shal1 accept such advice within one
week after it has been rendered and sha1l cast its vote
accordingly.
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L4. When voting on an appointment, the person who has ---
received the absolute majority of the votes cast, sha1l
be considered elected. If no one has secured such a -----
majority, a second balLot shalL be taken between the two
persons who obt,ained the largest number of vot,es,
If more than two persons have simultaneousl-y obtained the
largest number of votes and the same number of votes
then, in deviatj-on of the provisions of paragraph 13 of -
this article . two of these persons shall be selected by
lot and the second balIot shall be taken between these --
two perqons. If the two persons should receive t,he same -
nnmber of votes at the second bal}ot, the matter shall be
decided by drawing lots, in deviation of the
provisions of paragraph 13 of this article.

-- Articl-e L5
Each share entitles to cast one vote. Abstentions and ---
1::Ii_:::::_:::11_i:: *J:ilT+'
L. A person designated by the general meeting shall -----
record the deliberatj-ons and the resolutions adopted at
such meeting. The minutes sha]I be signed by the chairman
of the meeting.
2. The signed minutes shall be kept in custody by the ---
board of managing directors for the preseribed period ---
stipulated by the Law.
3. Each shareholder is entitled to receiving a copy of --
the minutes.

RESOLUTIONS OE THE SHAREHOLDERS ADOPTED OUTSIDE ---
OF A GENERAL SHAREHOLDERS' MEETING ------.--

Article 18
1. A resolution of the general meeting may also be
adopted alternat,ively by casting votes in writing without
holding a meetS-ng, provided that all partj.es with
attendance rights have consented to this manner of ------
consultation.
Managing directors and supervisory dJ-rectors ex officio -
have the right to advice j-n the decisj-on-making procedure
without holding a meeting.
2. The provisions of article L5 paragraphs 11 and L3 and
article 17 shall be similarly applicable.

FISCAL YEAR
-- Article 19

The fiscal year of the corporation coincides with the ---
calendar year.

-.- BAIANCE SHEET PROTTT AND LOSS ACCOUNT
Article 20

1. Annually within eight (8) months after the end of t.he
fiscal year, except for an exten.sion of thls term by six
(6) months at rnost by the general meeting because of ----
special cj-rcumstances, the board of managing directors --shall draw up the annual accounts, dt least consisting of
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a balance sheet, a profit and loss account and an
explanatory memorandum on these documents. --:---
2. The drafted annual accounts sha1l be signed.by all the
managing directors and all the supefvisory directors. If
the signature of one of them should be lacking, the -----
reason there for shall be communicated.
3. The drafted annual accounts shalL be submitted to the
general meeting for its confirmation and approval
4. The drafted annual accounts sha1l be made availabLe at
the office of the corporation for inspection by t,he
shareholders or their proxies from the date of the
summons to the general meiting at which these documents -
are to be approved until the close of said meeting.
5. The general meeting has the power to appoint an ------
external expert to regularly supervise the accounting ---
procedures, as well as to render an account to the ------
general meeting on the annual accouRts drafted by the ---
board of managing di-rectors.

DISTR]BUTION OF PROTITS .----
Article 2l -----

1. In immediate correlation crith the approvaL of the
annual accounts, the general meeting shall decide on ----
whether or not to distribute or withhold any dividends or
make. any other distributions from the equity as
evidenced by the annual accounts.
2. The board of managing dir.ectors is authorized to
decide on interim d.istributions for the account of a
current fiscal year or a past fiscal year, of which the
annual accounts have not yet been confirmed and approved.

Article 22
No distributions shall be made to the shareholders if the
equity of the corporatioe should be less than the nominal
capital or if the equity of the corporation should
thereby become less than the nominal capital of the -----
corporation,

:: : : : :: : : - : - : :: : : : -::T:1fl1.^i5'iYli - : : :::: : : :: :::: : : : :
L. The corporation is authorized to become a party to an
agreement between itself and its shareholders: to be ---
referred to hereinafter as the corporate agreement -----
pursuant to article 22227 of the Civil Code.
2. Provisions in an agreement as referred to in this ---
article are null and void to the extent that they would
entail consequences which are in violation of the law or
the art,icles of incorporation.

CONVERSION MERGER AND DEMERGER

-- Article 24
1. In accordance with the provision of Sections 2:300 and
the following of the Civil 'Code, the corporation has the
power to be converted into another legaI form.
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2. In accordance with the provision of Sections 2:304 and
the following of the Civil Code, the corporation has the
power to be converted into a foreign legal entity,
provided that as a consequence thereof the
corporation continues its existence in the elected lega1
form subject to the pertinent foreign law governing such
a foreign legal entity.
3. The provision of Sectiot 2:309 and the following of --
the Civil Code shall be similarly applicable to a merger,
if any, in which the corporation is engaged. As the -----
disappearing or acquj.ring corporation pursuant to article
2:309 and the followj.ng of the Civil Code a foreign
corporation with a comparable legal status may also be --
involved, provided that, the governing law of .such forei-gn
corporation does not oppose the merger or the manner in -
which it has come into being.
4. The provision of Section 2:335 and the following of --
the Civil Code sha]I be applicable to a demerqer, if any,
to whj.ch the corporation is a part.y.
5. Resolutions of the general meeting concerning a ------
conversion, a merger or a demerger shall be similarly ---
subj-ect to the provision of articl'e 25, paragraph 1 and -
2.

-L----- CHANGE OF CORPORATE DOMICILE
icle 25

The general meeting of sharehorders as werl as the board
of managing directors, as far as permitted by the -------
Rijkswet Vrijwillige ZetelverpJ-aatsing Rechtspersonen ---(Statute for the VoLuntary Change of Seat by Legal
Persons), each have the right to designate one or more --
persons authori-zed to execute a deed of amendment of the
articles of association for the purpose of moving the ---
corporate seat to another part of the Kingdom of the
Netherlands, and to effect such other changes in the
articles of association as permitted by aforesaid
statute, as werr as to appoint one or more members of the
board of managing directors. With due observance of -----aforesaid statute, the general meeting of shareholders --
and the board of managing directors, respectj-ve1y, may --
withdraw such designation at any time

-- AMENDMENT OF THE ARTICLES OF INCORPORATION .--
!i\ID DISSOLUTION OF ?HE CORPORATI oN ------:-

Article 26 --^-L. Resolutions on amendment of the articles of -----incorporation or di-ssorution of the corporation may onry
be adopted by a majority of at least three/fourths (3/q)
of the votes cast at a generaL meeti-ng in which at reast
three/fourths (3/4) of the nomj_nal capital is -----
represent,ed.
2. If the capital required is not represented at the ----meeting, a second meeting sha1l be carled, t,o be herd ---
Kl309/Nl{A,/ jm
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within two tZ) months after the. first, at which second __meeting valid resolutiorr"-*.y then ue'alopted on such _--subjects, by a three,/ro"rtrrr- (3/4) *i:"iiay of the votescast, regardless of the 
"ipitrr rlp.-i.iied at the seeondmeeting

3' rn the event of dissor-ution of the corporation the ---llquldation shalr t.r"-pi;;. subject to suctr terms and __conditions as laid down'or-atr" g6rr.r"i-siarenorders, ____meeting.
4' rf the profit and r-oss account of the fiscal yearending on the date or irre Iissotuti;r; the corporarionshould indicate a profir u"i"""", -;;i"";"tance 

shall be _distribured in accordance r+irh ,r.-plIri]ion i.n article _2l of these articles oi-irr"orporations' The surplus baran""-"rt"r rlguidarion ;J;;-::-:---distributed to the shar"itoio"r, in proportion to theamounts paid up on each share4. Af-ter compr-erion of trre-i:.quidarion n;;;;; il-__-__books and retord,s of trre coiporation srrarr be kept in thecustody of the liguidator o" a custodian designated for _that purpose by- the g.rr.t"i-meeting during the period --_stipulated by the lai. ::::__ ____:
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